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*

! [<W<)%ED>?=?LGD>9_BNF)L_G>GE_F)

*

* .F;:7N7J9;:?=A>G*J=9:9F=G*<>R=<S<=<*J=9:9F=9* ;=9R9AF9*JGA9*?O:GY9F9*<*>?R7T:GJ?JG*

g>ThB*J=9:9F=9*;=9R9AF9*V?A?F9*?O:GY9F9*<*M9F;?J9;:?JG*gMJhB*;9*J=9:9F=9*7NA9TG*A;:<>G*?*7NA9TG*

89HG:G*?O:GY9F9*<*M9F;?J9;:?JG*gMJhE**

* )=9R9AFG*V?A?FG*J=9:9FG*=9*A;GFHG:HF7J*;9UF?>7JB*V:NM7J*OG*J=9:9F=9*<*<AN:GVF7J*

A;GV<B*<O*O?HB*89O*78<@9*?*N7TR9H7J*<AJ=9:9F?J*N:9JG*FGN:?=9H*A*7HA;<NGF=9J*7H*x*DBL*MJE*

)=9R9AFG* JGAG* =9* 7H:9P9FG* A;GFHG:HF7J* ;9UF?>7J* N7J7@<* J=9:F9* VGT9B* N:?=9* 7N9:G;?VF7T*

OGUVG;GB*FG*;GX;9B*89O*78<@9*?*<*V:R7*RGTGF7=*7H=9@?*A*7HA;<NGF=9J*7H*x*DB[*>TE**

* ,NA9T* A;:<>G* ?* 89H:G* J=9:?7*A9* V:NM7J* OG* J=9:9F=9* <* M9F;?J9;:?JGE* ,NA9T* A;:<>G*

7H:9H?7*A9* <* :GO?F?* <J8?R?>GRF7T* H?=9RG* G8H7J9FGB* G* 7NA9T* 89HG:G* <* A:9H?XF=9J* H?=9R<*

FG;>7R=9F?M9E**

*

! ! [<W<T<)(EAGNB)D_GHGBEG)LFBG)9)5S;>9_GAE?BD9)9EAGNBF)D_GHGBEG)LFBG)

*

* ":?=9HF7A;* ?FH9>AG* ;=9R9AF9* JGA9* >G7* =9HFG* 7H* FG=:GAN:7A;:GF=9F?=?U* J9;7HG* OG*

<;V:P?VGF=9* N:9;?R7A;?* J=9:?R7* =9* F<;:?;?VF7T*A;G;<AG* N7=9H?FMG* ?* 7H:9P<=9*A9* N:9JG* OGHGF7=*

=9HFGHY8?I*Z0&*y*) 0 *g>Th*`*V?A?FG*gJ#hE*27H*H=9M9B*WaV:?=9HF7A;*=9*J9;7HG*OG*7H:9P?VGF=9*:GA;G*

?*<U:GF=9F7A;?B*>G7*?*:?O?>G*OG*N:9;?R7A;*?R?*N7;U:GF=9F7A;E*WaV:?=9HF7A;*H9Q?F?:GFG*=9*A;GFHG:HF?J*

>:?V<R=GJG*!W,* >7=9*N7>GO<=<*8:7=*A;GFHG:HF?U*H9V?=GM?=G*<HGR=9F?U*7H*J9H?=GFG*N7N<RGM?=9*

F7:JGRF9* H?A;:?8<M?=9E* WaV:?=9HF7A;* 7H* w[* 7OFGSGVG* :?O?>* 7H* N:9<U:GF=9F7A;?B* wC* 7OFGSGVG*

N:9>7J=9:F<*;=9R9AF<*JGA<B*G*w\*7OFGSGVG*N:9;?R7A;*g[CKhE*&AN?;GF?M?*A<*N:9JG*WaV:?=9HF7A;?*

N7H?=9R=9F?* <* HV?=9* A><N?F9I* A><N?F<* >7=G* 78<UVG@G* ?AN?;GF?>9* N:9>7J=9:F9* ;=9R9AF9* JGA9* ?*



! C\!

N:9;?R9*?AN?;GF?>9*gFy\\h*;9*H:<T<*A><N?F<*>7=G*78<UVG@G*?AN?;GF?>9*F7:JGRF9* ;=9R9AF9*JGA9*

gFy]ChE**

* $*A<8GFGR?O?*A<*?AN?;GF?M?*N7H?=9R=9F?*N:9JG*H78?*<*A><N?F<*?AN?;GF?>G*H7* [D*T7H?FG*

A;G:7A;?*gN:9HN<89:;9;h*?*A><N?F<*?AN?;GF?>G*[D*T7H?FG*?*A;G:?=?U*g<RGOG>*<*N<89:;9;h*g[\DhE*

*

! [<Q<)!>9N^=H_FE_G)^:?>FNF)N>;9)

)

* $O7:M?*V9FA>9*>:V*OG*8?7>9J?=A><*GFGR?O<*N:?><NR=9F?*A<*F9N7A:9HF7*N:9H*7N9:GM?=A>?*

OGUVG;B*FG*;GX;9*7HF7AF7*FG>7F*N7A;G*>7=?*=9* ;:G=G7*FG=JGF=9* [C*AG;?B*G*N:?=9*GF9A;9O?7R7X>9*

78:GH9*;9*GNR?>GM?=9*R?=9>7VG*OG*<V7H*<*GF9A;9O?=<E*

*

! [<[<)!>9N^=H_FE_G)^:?>FNF)B^MN^DFE?a)9);9BCG>FHE?a)LFBE?a)DN9;F)

*

* $O7:M?*A<8><;GF7T*?*V?AM9:GRF7T*JGAF7T*;>?VG*N:?><NR=9F?*A<*?O*N7H:<S=G*G8H7J9FG*OG*

V:?=9J9*7N9:G;?VF7T*OGUVG;GE*"?AM9:GRF7*JGAF7*;>?V7*N:?><NR=9F7*=9*N:V7*?*;7*<*;:9F<;><*>GHG*

=9*OG*;7*N7A;7=GRG*FG=:GF?=G*J7T<@F7A;*OG*V:?=9J9*7N9:G;?VF7T*OGUVG;G*?O*N7H:<S=G*V9R?>9*;:8<XF9*

JG:GJ9*gRG;E*"5+0$25(5'-2&hB*H7>*=9*A<8><;GF7*JGAF7*;>?V7*N:?><NR=9F7*FG*>:G=<*7N9:G;?VF7T*

OGUVG;GB*G*F9N7A:9HF7*N:?=9*X?VGF=GE*$O7:M?*A<*OG;?J*:GAN7:9P9F?*<*H<NR?>G;<*<*A;9:?RF9*NRGA;?SF9*

>:?7;<8?M9B*C*J' *g4:t7V?GRB*Z9:FG:Ha-?R7FB*Z9R79?R*r4B*2 GFGHGh*>7=9*A<*N:9;U7HF7*?AN<F=9F9*

F9;7>A?SF?J* :9GT9FA7J* g/5.* RG;9:B* r?GT9FB*c?RH9FB* 5=9JGS>Gh* OG*7S<VGF=9* ?* A;G8?R?OGM?=<*

U<JGF9*:?87F<>R9?FA>9*>?A9R?F9*;9*A<*N7U:GF=9F?*FG*abD*z4*H7*;:9F<;>G*GFGR?O9E*3:<T?*H?7*;>?VF?U*

<O7:G>G* =9* N7U:GF=9F* <* NRGA;?SF9* ;<8?M9* 7H* C* J' * >7=9* A<* N:9;U7HF7* ?AN<F=9F9* ]* m**

Q7:JGRH9U?H7J*gZ?7TF7A;B*WGT:98B*c:VG;A>GhE*67:JGRH9U?H*=9*>9J?=A>?*Q?>AG;?V*>7=?*7A?T<:GVG*

A;G8?R?OGM?=<*A;:<>;<:GB*N7V9O?VGF=9*8=9RGFS9V?FG* ;9*7F9J7T<@<=9*F=?U7V7*HGR=F=9* :GANGHGF=9*

>G>7*8?*<O7:M?*8?R?*N7T7HF?*OG*GFGR?O<*?*HGR=F=G*?A;:GY?VGF=GE*$O7:M?*A<*S<VGF?*<*Q7:JGRH9U?H<*

H7*;:9F<;>G*GFGR?O9E*

*

! [<Z<)19?NGL9_BNF)FEFH9:F)N>;9)

*

* Z?7>9J?=A>G*GFGR?OG*A9:<JG*V9FA>9*>:V?*7H:GP9FG*=9*<*A>R7N<*:9H7VF7T*H?=GTF7A;?S>7T*

N7A;<N>G* FG* 2R?F?S>7J* WGV7H<* OG* RG87:G;7:?=A><* H?=GTF7A;?><* 2R?F?S>7T* 87RF?S>7T* M9F;:G*

,A?=9>* TH=9* =9* ?FH?:9>;F7J* AN9>;:7Q7;7J9;:?=7J* 7H:9P9FG* >7FM9F;:GM?=G* TR<>7O9* gZ9M>JGF*

47<R;9:B*&FMEB*,!/*^CC[B*&FH?GFGN7R?AB*!.3h*;9*=9*FGN:GVR=9F*R?N?HF?*N:7Q?R*OG*7H:9P?VGF=9*:GO?F9**



! C]!

>7R9A;9:7RG*gZ9M>JGF*47<R;9:B*&FMEB*,!/*^C[^B*&FH?GFGN7R?AB*!.3hB*;:?TR?M9:?HGB*R?N7N:7;9?FG*

V9R?>9*T<A;7@9*gc3'h*;9*R?N7N:7;9?FG*JGR9*T<A;7@9*g'3'h*gZ9M>JGF*47<R;9:B*&FMEB*,!/*^[[[bB*

&FH?GFGN7R?AB* !.3hE* )G>7P9:*=9*?OJ=9:9FG*?* :GO?FG* ;9A;7A;9:7FG* g0GAA4U:7J* !;9:7?HA* ?F*

!9:<J`-RGAJG*/9GT9F;*2?;*Q7:*'4a0!`0!*.FGRtA?AB*4U:;7JAtA;9JA*&FA;:<J9F;A*{*4U9J?MGRA*

oJ8U B*o:|Q9RQ?FTB* 5=9JGS>Gh* S?=9* A<* V:?=9HF7A;?*;<JGS9F9* N7J7@<* :9Q9:9F;F?U* ;G8R?MG* OG*

A;9:7?HF9*U7:J7F9*H7A;GVR=9F?U*7H*A;:GF9*N:7?OV7PGSG*:9GT9FAGE*

* $O7:M?*>:V?*N7;:98F?*OG*7H:9P?VGF=G*>7FM9F;:GM?=9*M?R=GF?U*GH?N7M?;7>?FG*a*GH?N7F9>;?FGB*

?F;9R9M;?FGa[` 7J9F;?FGB*V?AQG;?FG*;9*>9J9:?FG*<*A9:<J<*N:?><NR=9F?*A<*<*N7A98F9*9N:<V9;9*89O*

GF;?>7GT<RGFAGE*59N7A:9HF7*FG>7F*<O7:>7VGF=G*<O7:M?*A<*M9F;:?Q<T?:GF?*g/7;?FG*\bD*/B*c9;;?MU*

W9F;:?Q<T9FB*)<;;R?FT9FB*5=9JGS>Gh*FG*\^DD*7>:9;G=G*<*J?F<;?*g9FTRE*%+8"72$*"0&(1+%(5*02$+B*

/-0hB*7HF7AF7B*:9RG;?VFG*M9F;:?Q<TGRFG*A?RG*g9FTRE*%+7'$*8+(,+0$%*@2:'7(@"%,+B*/46h*=9*?OF7A?RG*

C]C]*T*A?R9E*&OHV7=9F?*A9:<J*N7U:GF=9F*=9*FG*abD*}4*H7*;:9F<;>G*GFGR?O9E*

*

! [<P<)*E:9LBNF)9L^E?NGL9_BNF)LGD?AF)?A>Gb9;FE_F)FA9=?C9D?N9EF)^)BG>^L^)

*

* #FO?JA>7J*?J<F7>9J?=A>7J*J9;7H7J*g9FTRE*Y0>45+?Z*0#+)(P5520"&"%.+0$(H&&'4L(

#'&!. h* ?O* A9:<JG* >:V?* 7H:9P9FG* =9* M?:><R?:G=<@G* >7FM9F;:GM?=G* GH?N7F9>;?FGB* >9J9:?FGB*

V?AQG;?FG* ;9* &F;9R9M;?FGa[` ,J9F;?FG* gZ?7/GH* -/\[DD* )!4B* Z?7/GHB* 0G:F9AaRGa47~<9;;9B*

6:GFM<A>GhE*#'&!.*=9*J9;7HG*N7J7@<*>7=9*A9*H9;9>;?:G=<*?*>VGF;?Q?M?:G=<*AN9M?Q?SF?*N:7;9?F?*<*

<O7:M?JG*N7J7@<*N:7;<;?=9RG*M?R=GF?U*N:7;9?FG*?J78?R?O?:GF?U*FG*N7V:X?F?*=GY?MG*J?>:7;?;G:A>9*

NR7S?M9E*!V9*?J<F7>9J?=A>9*GFGR?O9*A<*N:7V9H9F9*<*'G87:G;7:?=<*OG*?J<F7R7T?=<B*2G;9H:9*OG*

Q?O?7R7T?=<*?*?J<F7R7T?=<B*09H?M?FA>7T*QG><R;9;G*,A?=9>B*!V9<S?R?X;G*+7A?NG*+<:=G*!;:7AAJGt9:G*

<*,A?=9><E*

*

! ! [<P<T<)#A>Gb9;FE_G)N?ECGED>FC9_G)NGLG>9EF)̂ )BG>^L )̂

*

* WG* 7H:9P?VGF=9* >7FM9F;:GM?=9* >9J9:?FG*<* A9:<J<*>7:?X;9F* =9* Z?7"9FH7:* c<JGF*

4U9J9:?F*&J<F7GAAGt*>?;*g• /3[K[[\^CDD/B*Z?7"9FH7:B*/9A9G:MU*GFH*3?GTF7A;?MA*-:7H<M;AB*

'G87:G;7:F?* J9H?M?FG* GEAEB* Z:F7B*%9X>Gh* A* >7=?J* A9* 7H:9H?RG* >VGF;?;G;?VFG* V:?=9HF7A;*

M?:><R?:G=<@9T* >9J9:?FGE* .FGR?OG* ;9* N:?N:9JG* <O7:G>G* ?* >9J?>GR?=G* N7;:98F?U* OG* GFGR?O<* =9*

7H:GP9FG*N:9JG*<N<;GJG*H7A;GVR=9F?JG*7H*N:7?OV7PGSGE*

*

* 29J?>GR?=9*>7=9*A<*A9*FGRGO?R9*<*>?;<*H7A;GVR=9F7J*7H*N:7?OV7PGSGI*



! CL!

[E! 0?>:7;?;G:A>G* NR7S?MG* A* K^* =GY?MG* N:9;U7HF7* 78R7Y9FG* N7R?>R7F>A?J* AN9M?Q?SF?J*

N:7;<;?=9R7J*FG*>9J9:?F*

CE! Z?7;?F7J*78?R=9Y9FG*N:7;<;?=9RG*<*>7FM9F;:GM?=?*]Dp*

\E! 27F=<TG;*!;:9N;GV?H?Fac/- *

]E! 29J9:?FA>?*A;GFHG:H*

LE! ,;7N?FG*OG*:GO:=9P?VGF=9**

^E! 27F;:7RG*>VGR?;9;9*f *r4[ *

_E! 27F;:7RG*>VGR?;9;9*f *r4C *

bE! ,;7N?FG*OG*?AN?:GF=9*

KE! /GO:=9P?VGS*8?7;?FG*

[DE!!<NA;:G;*)0Z*g\B\sBLBLsa;9;:GJ9;?R89FO?H?F*<*N<Q9:<h*

[[E!!;7N*7;7N?FG*

[CE!.HU9O?VFG*;:G>G*

* -:?=9*AGJ9*GFGR?O9*AV?*:9GT9FA?*?*<O7:M?*OGT:?=GF?*A<*FG*A78F<*;9JN9:G;<:<*7H*N:?8R?YF7*

CL*}4E*$O7:M?*A<*:GO:?=9P9F?*7;7N?F7J*OG*:GO:=9P?VGF=9*N:9JG*<N<;GJG*N:7?OV7PGSG*;G>7*HG*A9*

L*€R*<O7:>G*H7HG*<*]KL*€R*7;7N?F9*OG*:GO:=9P?VGF=9E*WG;?J*A9*N?N9;7J*H7HGR7*N7*[DD*€R*7;7N?F9*

A;GFHG:HGB* 7;7N?F9* OG* >7F;:7R<* >VGR?;9;9* r4[* ?* r4CB* N<Q9:G* OG* :GO:=9P?VGF=9* ;9* <O7:>G* <*

H<NR?>G;?JG*<*7HT7VG:G=<@9*=GY?M9*FG*J?>:7;?;G:A><*NR7S?M<E*0?>:7;?;G:A>G*NR7S?MG*A9*OG;?J*

?F><8?:GRG* ^D* J?F<;G* FG* A78F7=* ;9JN9:G;<:?* 7H* N:?8R?YF7* CL* }4* <O* J?=9XGF=9* FG* 7:8?;GRF7=*

M9F;:?Q<T?* OG* J?>:7* NR7S9* 7H* \DD*/-0 E* +GY?M9* A9* FG>7F* ?F><8GM?=9* 7H* ^D* J?F<;G* ?AN?:<*

7;7N?F7J*OG*?AN?:GF=9*?*;G*A9*:GHF=G*N7FGVR=GRG*;:?*N<;G*;9*FG>7F*OGV:X9;>G*N7A;<N>G*?AN?:GF=G*

J?>:7;?;G:A>G*NR7S?MG*A9*N:97>:9F<RG* ;9*A9*RGTGF?J* ;GN>GF=9J*NR7S?M9*N7*A;:GYF=7=*A;:GF?*?O*

=GY?MG*N7;=9:GRG*OG7A;GRG*7;7N?FG*OG*?AN?:GF=9E**

* $*AVG><*=GY?M<*A9*OG;?J*N?N9;?:GR7*[DD*€R*8?7;?F7J*78?R=9Y9F?U*N:7;<;?=9RGE*WG;?J*A9*

N7F7V?7*N7A;<NG>*?F><8GM?=9*N:?*A78F7=* ;9J9:G;<:?*<O*J?=9XGF=9*FG*7:8?;GRF7=*M9F;:?Q<T?*OG*

J?>:7* NR7S9* 7H* \DD*/-0 E* 5G>7F* ?F><8GM?=9*N7FGVR=G*A9*N7A;<NG>* ?AN?:GF=G* 7;7N?F7J* OG*

?AN?:GF=9*;:?*N<;GE*5G>7F*H:<T7T*AR?=9HG*?AN?:GF=G*H7HG=9*A9*<*AVG><*=GY?M<*N7*[DD*€R*>7F=<TG;G*

A;:9N;GV?H?Fac/-E* 5G>7F* H7HGVGF=G* >7F=<TG;G* A;:9N;GV?H?Fac/-* J?>:7;?;G:A>G* NR7S?MG* A9*

OG;?J*7N9;*?F><8?:GRG*FG*A78F7=*;9JN9:G;<:?*<*;:G=GF=<*7H*\D*J?F<;G*<O*J?=9XGF=9*FG*7:8?;GRF7=*

M9F;:?Q<T?*OG*J?>:7*NR7S9*7H*\DD*/-0 *FG>7F*S9TG*A9*7N9;*N7F7V?7*N7A;<NG>*?AN?:GF=GE*5G>7F*

?AN?:GF=G*A9*N?N9;?:GR7*<*AVG><*=GY?M<*N7*[DD*€R*7;7N?F9*A<NA;:G;G* ;9*A9*J?>:7;?;G:A>G*NR7SG*

N:9>:?RG*GR<J?F?=A>7J*Q7R?=7J*>G>7*8?*A9*?O8=9TR7*?ORGTGF=9*?O:GVF7=*?R?*F9?O:GVF7=*AV=9;R7A;?E*



! C !̂

5G>7F*7V7T*>7:G>G*NR7S?MG*A9*?F><8?:GRG*FG*A78F7=*;9JN9:G;<:?*<*;:G=GF=<*[L*J?F<;G*?*;7*89O*

J?=9XGF=GE**

* 5G>7F* ?F><8GM?=9* 7H* [L* J?F<;G* <* =GY?M9* A9* N?N9;?:G*N7*[DD* €R*A;7N* 7;7N?F9* OG*

OG<A;GVR=GF=9*:9G>M?=9E*

*

! ! [<P<W<)#A>Gb9;FE_G)N?ECGED>FC9_G);9B@FD9EF)̂ )BG>^L )̂

*

* WG* 7H:9P?VGF=9* >7FM9F;:GM?=9*V?AQG;?FG* >7:?X;9F* =9* Z?7"9FH7:*"?AQG;?F* g5.0-)h*

c<JGF* &J<F7GAAGt* >?;* g• /.oDD]/B* Z?7"9FH7:B* /9A9G:MU* GFH* 3?GTF7A;?MA* -:7H<M;AB*

'G87:G;7:F?* J9H?M?FG* GEAEB* Z:F7B*%9X>Gh* A* >7=?J* A9* 7H:9H?RG* >VGF;?;G;?VFG* V:?=9HF7A;*

M?:><R?:G=<@9T*V?AQG;?FGE*.FGR?OG*;9*N:?N:9JG*<O7:G>G*?*>9J?>GR?=G*N7;:98F?U*OG*GFGR?O<*7H:GP9FG*

=9*N:9JG*<N<;GJG*H7A;GVR=9F?JG*7H*N:7?OV7PGSGE*

)

* 29J?>GR?=9*>7=9*A<*A9*FGRGO?R9*<*>?;<*H7A;GVR=9F7J *7H*N:7?OV7PGSGI*

[E! 0?>:7;?;G:A>G* NR7S?MG* A* K^* =GY?MG*N:9;U7HF7* 78R7Y9FG* A* J7F7>R7FA>?J* AN9M?Q?SF?J*

N:7;<;?=9R7J*FG*V?AQG;?F**

CE! -<Q9:?:GF?*>7FM9F;:G;*OG*?AN?:GF=9*

\E! #'&!.*N<Q9:?:GFG*7;7N?FG*

]E! -:7;<;?=9R7*OG*H9;9>M?=<*U<JGF7T*V?AQG;?FG*

LE! #FO?JA>G*7;7N?FG*g<*N<Q9:<*N:9;U7HF7*;?;:?:GF*>7F=<TG;*A;:9N;GV?H?FaU:9F*N9:7>A?HGO9B*

c/-h *

^E! c<JGF?*V?AQG;?F*A;GFHG:H*

_E! !<NA;:G;*)0Z*g\B\sBLBLsa;9;:GJ9;?R89FO?H?F*<*N<Q9:<h*

bE! !;7N*7;7N?FG*

KE! .HU9O?VFG*;:G>G*

*

* !V?*A<*:9GT9FA?*?*<O7:M?*N:?=9*GFGR?O9*?F><8?:GF?*FG*A78F7=*;9JN9:G;<:?*7H*N:?8R?YF7*CL*

}4E*$*AVG><*=GY?M<*FG*J?>:7;?;G:A>7=*NR7S?M?*H7HGF7*=9*N7*[DD*€R*U<JGF7T*V?AQG;?F*A;GFHG:HG*?*

F9:GO:?=9P9F7T* <O7:>G* <* H<NR?>G;?JG* ;9* A9* N:9>:?R7* OGX;?;F7J*GHU9O?VF7J* ;:G>7J*>7=G* =9*

H7A;GVR=9FG*7H*N:7?OV7PGSG*;9*A9*N:9>7*F7@?*NR7S?MG*?F><8?:GRG*FG*;9JN9:G;<:?*7H*]*}4E*5G>7F*

?F><8GM?=9*<>R7F?RG*A9*GHU9O?VFG*;:G>G*;9*A9*J?>:7;?;G:A>G*NR7S?MG*?AN?:GRG*A*\DD*€R*:GO:?=9P9F9*

7;7N?F9* OG* ?AN?:GF=9* N:9JG* <N<;GJG* N:7?OV7PGSG* TH=9* A9* LD* J'*>7FM9F;:?:GF9* 7;7N?F9* OG*

?AN?:GF=9*<*>7FM9F;:GM?=?*[D•* H7HG* <* ]LD* J'*H9?7F?O?:GF9* V7H9* >G>7* 8?* H78?R?* 7;7N?F<*OG*



! C_!

?AN?:GF=9* >7FM9F;:GM?=9* [•E* WG* ?AN?:GF=9* A9* >7:?A;?RG* J<R;?>GFGRFG* N?N9;G* ;9* A9* N7A;<NG>*

N7FGVR=G7*;:?*N<;GE*5G>7F*?AN?:GF=G*A9*J?>:7;?;G:A>G*NR7S?MG*N:97>:9F<RG*;9*RGTGF?J*;GN>GF=9J*

N7*A;:GYF=7=*A;:GF?*NR7S?M9*AJ7*A9*:?=9X?R?*OG7A;GR9*7;7N?F9*OG*?AN?:GF=9*<*=GY?MGJG*N:?=9*N:9RGA>G*

FG*AR=9H9@?*>7:G>E*5G>7F*?AN?:GF=G*A9*<*AVG><*=GY?M<*H7HGR7*N7*[DD*€R*7;7N?F9*N:7;<;?=9RG*OG*

H9;9>M?=<*U<JGF7T*V?AQG;?FGE**

* WG;?J*A9*NR7S?MG*N:9>:?RG*GHU9O?VF7J*;:G>7J*;9*?F><8?:GRG*FG*\_*}4*^D*J?F<;GE*5G>7F*

?F><8GM?=9*A9*<>R7F?RG*GHU9O?VFG*;:G>G*;9*A9*NR7S?MG*?AN:GRG*A*\DD*€R*7;7N?F9*N7*=GY?M?*>7:?A;9@?*

A9* J<R;?>GFGRF7J* N?N9;7JB* ;G=*A9* N7A;<NG>* N7FGVR=G7* ;:?* N<;GE* 5G>7F* ?AN?:GF=G*NR7S?MG*A9*

N:97>:9F<RG*;9*RGTGF?J*;GN>GF=9J*N7*A;:GYF=7=*A;:GF?*NR7S?M9*AJ7*A9*:?=9X?R?*OG7A;GR9*7;7N?F9*OG*

?AN?:GF=9*N:?=9*FGA;GV>G*FG*AR=9H9@?*>7:G>E* !R=9H9@?*>7:G>*=9*H7HGVGF=9* [DD*€R* :GO:?=9P9F7T*

>7F=<TG;G*A;:9N;GV?H?Fac/-*N:9JG*<N<;GJG*N:7?OV7PGSG*TH=9*AJ7*H7HGR?*[DD*€R*>7F=<TG;G*<*

[D*J'*#'&!.*N<Q9:G*>7FM9F;:GM?=9*[•*>7=?*AJ7*N:9;U7HF7*:GO:?=9H?R?*A*H9?7F?O?:GF7J*V7H7J*

N:9JG*<N<;GJG*;G>7*HG*A9*CD*J'*#'&!.*N<Q9:?:GF9*7;7N?F9*>7FM9F;:GM?=9*[D•*H7HGR7*<*[bD*

J'*H9?7F?O?:GF9*V7H9*;9*AJ7*H78?R?*#'&!.*N<Q9:?:GF<*7;7N?F<*>7FM9F;:GM?=9*[•E*5G>7F*;7TG*

=9*<AR?=9H?RG*?F><8GM?=G*7H*^D*J?F<;G*FG*;9JN9:G;<:?*7H*\_*}4E*5G>7F*?F><8GM?=9*A9*<>R7F?RG*

GHU9O?VFG*;:G>G*;9*=9*7N9;*<AR?=9H?7*N7A;<NG>*?AN?:GF=G*>7=?*A9*N7FGVR=G7*;:?*N<;GE*$*AVG><*=GY?M<*

A9* OG;?J* H7HGR7*N7*[DD* €R* A<NA;:G;G* )0Z* g\B\sBLBLsa;9;:GJ9;?R89FO?H?F* <* N<Q9:<h* ;9* A9*

7J7T<@?RG*:9G>M?=G*HG*A9*:GOV?=9*87=G*;G>7*HG*A9*NR7S?MG*7A;GV?RG*FG*A78F7=*;9JN9:G;<:?*<*J:G><*

<*:GOH78R=<*7H*[D*J?F<;GE**

* /9G>M?=G*=9*N7;7J*OG<A;GVR=9FG*H7HGVGF=9J*N7*[DD*€R*A;7N*7;7N?F9*<*AVG><*=GY?M<*;9*A9*

RGTGF7*;GN>GF=9J*N7*NR7S?M?*7J7T<@?R7*J?=9XGF=9*7;7N?FG*<*=GY?MGJGE*

*

! [<P<Q<)#A>Gb9;FE_G)N?ECGED>FC9_G)FA9=?EGND9EF)̂ )BG>^L )̂

*

* WG*7H:9P?VGF=9*>7FM9F;:GM?=9*GH?N7F9>;?FG*<*A9:<J<*>7:?X;9F*=9*c<JGF?*.H?N7F9M;?F*

-RG;?F<J*&J<F7GAAGt*>?;*gZ0!CD\C`CB*.QQtJ9;:?•*9Z?7AM?9FM9B*Z9FH9:*09H!tA;9JA*oJ8cB*

Z9SB*.<A;:?=Gh*A*>7=?J*A9*7H:9H?RG*>VGF;?;G;?VFG*V:?=9HF7A;*M?:><R?:G=<@9T*V?AQG;?FGE*.FGR?OG*;9*

N:?N:9JG*<O7:G>G*?*>9J?>GR?=G*N7;:98F?U*OG*GFGR?O<*=9*7H:GP9FG*N:9JG*<N<;GJG*H7A;GVR=9F?JG*

7H*N:7?OV7PGSGE*

!

* 29J?>GR?=9*>7=9*A<*A9*FGRGO?R9*<*>?;<*H7A;GVR=9F7J *7H*N:7?OV7PGSGI*

[E! 0?>:7;?;G:A>G* NR7S?MGB* K^* =GY?MG* N:9;U7HF7* 78R7Y9FG* J7F7>R7FGRF?J* AN9M?Q?SF?J*

N:7;<;?=9R7J*OG*GH?N7F9>;?F*



! Cb!

CE! 27F=<TG;*gJ7F7>R7FGRF7*N:7;<;?=9R7*FG*GH?N7F9>;?F*>7F=<T?:GF7*A*8?7;?F7Jh*

\E! 27F=<TG;*!;:9N;GV?H?Fac/- *

]E! c<JGF?*GH?N7F9>;?F*A;GFHG:H*

LE! 27FM9F;:G;*N<Q9:G*OG*:GO:=9P?VGF=9**

^E! 27FM9F;:G;*7;7N?F9*OG*?AN?:GF=9*

_E! !<NA;:G;*)0Z*g\B\sBLBLsa;9;:GJ9;?R89FO?H?F*<*N<Q9:<h*

bE! !;7N*7;7N?FG*g[0*Q7AQ7:FG*>?A9R?FGh*

KE! .HU9O?VFG*;:G>G*

*

* !V?* <O7:M?* ?* :9GT9FA?* N:9;U7HF7* A<* OGT:?=GF?* FG* A78F<* ;9JN9:G;<:<* N:?=9* F9T7* A9*

OGN7S9R7*A*N:7;7>7R7JE*-:?=9*N7S9;>G*AV?*A<*A9*<O7:M?*:GO:?=9H?R?*N:9JG*<N<;GJG*N:7?OV7PGSG*A*

7;7N?F7J*OG*:GO:=9P?VGF=9*FG*FGS?F*HG*AJ7*[D*€R*<O7:>G*H7HGR?*<*]KD*€R*N:9;U7HF7*:GO:?=9P9F7T*

N<Q9:G*>G>7*8?*H78?R?*>7FM9F;:GM?=<*N:9JG*<N<;GJG*N:7?OV7PGSGE*WG;?J*AJ7*H7HGR?* [DD*€R*

:GO:?=9P9F9*7;7N?F9*S?A;7T*N<Q9:G*<*N:GOF9*=GY?M9*>7=9*@9*FGJ*AR<Y?;?*>G7*;9A;B*<*N:97A;GR9*=GY?M9*

AJ7*H7HGR?*N7*LD*€R*:GO:?=9P9F7T*<O7:>G*<*H<NR?>G;<*;9*AJ7*<*?A;9*=GY?M9*A*<O7:>7J*H7HGR?*?*LD*

€R*:GO:?=9P9F9*N<Q9:?:GF9*7;7N?F9E*5G>7F*;7TG*AJ7*H7HGR?*LD*€R*>7F=<TG;G*<*AVG><*=GY?M<*;9*

N:9>:?R?* GHU9A?VF7J* ;:G>7J* ?*?F><8?:GR?* FG* A78F7=* ;9JN9:G;<:?* [CD* J?F<;G* FG* 7:8?;GRF7=*

M9F;:?Q<T?*J?>:7*NR7SG*FG*]DD*/-0E**

* 5G>7F*?A;9>G*[CD*J?F<;G*<>R7F?R?*AJ7*GHU9O?VF<*;:G><*;9*?AN:GR?*J?>:7;?;G:A><*NR7S<*^*

N<;G*OG*:9H7J*A*]DD*€R*7;7N?F9*OG*?AN?:GF=9*N7*=GY?M?*>7=G*=9*N:9;U7HF7*:GO:?=9P9FG*FG*FGS?F*HG*

AJ7*LD*J'*>7FM9F;:G;G*7;7N?F9*OG*?AN?:GF=9*H7HGR?*<*KLD*J'*H9?7F?O?:GF9*V7H9* ;9*RGTGF7*

N:7J?=9XGR?*>G>7*8?*?O8=9TR?*A;VG:GF=9*AGN<F?M9*N:?*N7V:X?F?E*5G>7F*?AN?:GF=G*H7HGR?*AJ7*[DD*€R*

A;:9N;GV?H?FGac/-*<*AVG><*=GY?M<*;9*AJ7*N:9>:?R?*GHU9O?VF7J*;:G>7J*?*?F><8?:GR?*N:?*A78F7=*

;9JN9:G;<:?*^D*J?F<;G*FG*7:8?;GRF7=*M9F;:?Q<T?*OG*J?:>7*NR7S9*FG*]DD*/-0E*5G>7F*?A;9>G*^D*

J?F<;G*<>R7F?R?* AJ7* GHU9O?VF<* ;:G><* ;9* N7F7V?R?* N7A;<NG>* ?AN?:GF=GE* 5G>7F* N7F7VR=9F7T*

?AN?:GF=G* H7HGR?* AJ7* [DD* €R* A<NA;:G;G* )0Z* g\B\sBLBLsa;9;:GJ9;?R89FO?H?F* <* N<Q9:<h* <* AVG><*

=GY?M<E* WG;?J* AJ7* J?>:7;?;G:A><* NR7S?M<* ?F><8?:GR?*N:?* A78F7=* ;9JN9:G;<:?* <* ;:G=GF=<* 7H* \D*

J?F<;G*N:9>:?V9F<*GR<J?F?=A>7J*Q7R?=7J*>G>7*8?*A9*?O8=9TR7*?ORGTGF=9*?O:GVF7=*?R?*F9?O:GVF7=*

AV=9;R7A;?E*5G>7F*\D*J?F<;G*AR?=9H?R7*=9*OG<A;GVR=GF=9*:9G>M?=9*H7HGVGF=9J*[DD*€R*A;7N*7;N?F9*<*

AVG><*=GY?M<E*

* **

! [<P<[<)#A>Gb9;FE_G)N?ECGED>FC9_G)(EDGHGCD9EFSTd#LGED9EF)̂ )BG>^L )̂

*



! CK!

* WG* 7H:9P?VGF=9* >7FM9F;:GM?=9* &F;9R9M;?FGa[`,J9F;?FG*<* A9:<J<*>7:?X;9F* =9* c<JGF*

&)'5[* g&F;9R9M;?Fa[`,J9F;?Fh* &J<F7GAAGt* >?;* g#a#' acCDCbB* #RG8AM?9FM9B* n<UGFB*2?FGh* A*

>7=?J* A9* 7H:9H?RG*>VGF;?;G;?VFG* V:?=9HF7A;* M?:><R?:G=<@9T* 7J9F;?FGa[E* .FGR?OG* ;9* N:?N:9JG*

<O7:G>G* ?* >9J?>GR?=G* N7;:98F?U* OG* GFGR?O<* =9* 7H:GP9FG* N:9JG* <N<;GJG* H7A;GVR=9F?JG* 7H*

N:7?OV7PGSGE*

)

* 29J?>GR?=9*>7=9*A<*A9*FGRGO?R9*<*>?;<*H7A;GVR=9F7J *7H*N:7?OV7PGSGI*

[E! 0?>:7;?;G:A>G* NR?S?MGB* K^* =GY?MG* A* N:9;U7HF7* 78R7Y9FG* AN9M?Q?SF?J* N:7;<;?=9R7J* OG*

&F;9R9M;?Fa[`,J9F;?F *

CE! !;GFHG:HFG*7;7N?FG*OG*;9A;*

\E! 27FM9F;:?:GFG*8?7;?F?R?:GFG*7;7N?FG*OG*H9;9>M?=<*N:7;<;?=9RG*

]E! 27FM9F;:G;*c/-*>7F=<TG;G*

LE! ,;7N?FG*OG*:GO:?=9P?VGF=9*

^E! ,;7N?FG*OG*?AN?:GF=9*

_E! !<NA;:G;*)0Z*g\B\sBLBLsa;9;:GJ9;?R89FO?H?F*<*N<Q9:<h*

bE! !;7N*7;7N?FG*

KE! .HU9O?VFG*;:G>G*

** !V?*A<*:9GT9FA?*?*<O7:M?*N:9;U7HF7*N:9JG*<N<;GJG*N:7?OV7PGSG*:GO:?=9P9F?*;9*?F><8?:GF?*

FG*A78F7=*;9JN9:G;<:?*N:?=9*N7S9;>G*N:7;7>7RGE*$*=GY?M9*>7=9*@9*FGJ*AR<Y?;?*>G7*;9A;*H7HGR?*AJ7*

N7*[DD*€R*A;GFHG:HF9*7;7N?F9B*G*<*7A;GR9*=GY?M9*N7* [DD*€R*<O7:>GE*5G>7F* ;7TG*N:9>:?R?*AJ7*

GHU9O?VF7J*;:G>7J*;9*?F><8?:GR?*KD*J?F<;G*FG*\_*}4E*5G>7F*?F><8GM?=9*<>R7F?R?*AJ7*H7HGF9*

7;7N?F9*?O*=GY?MG*J?>:7;?;G:A>9*NR7S?M9*GR?*F?AJ7*?AN?:GR?*F9T7*AJ7*7HJGU*H7HGR?*N7*[DD*€R*

8?7;?F?R?:GF9*7;7N?F9*OG*H9;9>M?=<*N:7;<;?=9RG*<*AVG><*=GY?M<E*5G>7F*;7TG*J?>:7;?;G:A><*NR7S?M<*

AJ7*7N9;*N:9>:?R?*GHU9O?VF7J*;:G>7J*;9*RGTGF?J*N7>:9;?JG*:<>9*N:7J?=9XGR?*?*?F><8?:GR?*^D*

J?F<;G*FG*;9JN9:G;<:?*7H**\_*}4E*5G>7F*^D*J?F<;G*AJ7*<>R7F?R?*GHU9O?VF<*;:G><*;9*NR7S?M<*

N:97>:9F9F<R?*?*;GN>GF=9J*N7*A;:GYF=9J*H?=9R<*J?>:7;?;G:A>9*NR7S?M9*<>R7F?R?*OG7A;GR<*7;7N?F<*

?O*=GY?MG*FG>7F*S9TG*AJ7*AVG><*=GY?M<*?AN:GR?*A*\LD*€R*7;7N?F9*OG*?AN?:GF=9B*OG;?J*FG>7F*?AN?:GF=G*

AJ7*N:97>:9F<R?*J?>:7;?;G:A><*NR7S?M<*?* ;GN>GF=9J*<>R7F?R?*OG7A;GR<*7;7N?F<*OG*?AN?:GF=9*?O*

=GY?MG*;9*N7FGVR=GR?*;G=*N7A;<NG>*;:?*N<;GE*5G>7F*OGV:X9F7T*?AN?:GF=G*<*AVG><*=GY?M<*H7HGR?*AJ7*

N7*[DD*€R*c/-*>7F=<TG;G*FG>7F*S9TG*=9*<AR?=9H?RG*?F><8GM?=G*FG*\_*}4*<*;:G=GF=<*7H*\D*J?F<;GE*

5G>7F*\D*J?F<;G*?F><8GM?=9*N7F7V?R?*AJ7*N7A;<NG>*<>RGF=GF=G*7;7N?F9*?O*=GY?MG*;9*N7A;<NG>*

?AN?:GF=G*>7=?*A9*N7FGVR=G7*N9;*N<;GE**



! \D!

* $* AR=9H9@9J* >7:G><* H7HGR?* AJ7*KD* €R* 7;7N?F9* A<NA;:G;G* <* AVG><* =GY?M<B*OG;?J* AJ7*

N:9>:?R?*J?>:7;?;G:A><*NR7S?M<*A*GHU9O?VF7J*;:G>7J*;9*?F><8?:GR?*[L*J?F<;G*N:?*;9JN9:G;<:?*7H*

\_*}4B*NR7S?M<*AJ7 *<*7V7J*>7:G><*N:9>:?R?*GR<J?F?=A>7J*Q7R?=7J*>G>7*8?*=9*OGX;?;?R?*7H*?O:GVF9*

?R?*F9?O:GVF9*AV=9;R7A;?E*5G>7F*[L*J?F<;G*<>RGF=GJ7*GHU9O?VF<*;:G><*;9*H7HG=9J7*LD*€R*A;7N*

7;7N?F9*<*AVG><*=GY?M<*>G>7*8?*OG<A;GV?R?*:9G>M?=<E**

*

* 5G>7F*OG<A;GVR=GF=G*:9G>M?=9*<*AVG>7J*N7=9H?F7J*N7A;<N><*7H:9P?VGF=G*>7FM9F;:GM?=9*

>9J9:?FGB*V?AQG;?FGB*GH?N7F9>;?FG*;9*7J9F;?FG*<*A9:<J<*NRGVG*87=G*N:9RGO?*<*Y<;<*X;7*=9*N7O?;?VGF*

OFG>* HG* =9* :9G>M?=G* OG<A;GVR=9FG* ?* <* :7><* 7H* \D* J?F<;G* 7S?;GFG* =9* 7N;?S>G* T<A;7@G* <O7:G>G*

N7J7@<*AN9>;:7Q7;7J9;:?=A>7T*S?;GSG*J?>:7;?;G:A>?U*NR7S?MG*>7=?*=9*N:9;U7HF7*FGJ=9X;9F*FG*]LD*

FJ* gZ?7/GHh* ;9* A<* N7J7@<* H78?V9F9* A;GFHG:HF9* >:?V<R=9* 7S?;GF?* >7FGSF?* :9O<R;G;?* GFGR?OGE*

)G>7P9:B*VGYF7*=9*FGN7J9F<;?*HG*A<*7H:9P9F9*GFGR?O9*:GP9F9*FG>7F*H:<T7T*?*;:9@9T*M?>R<AG*

AJ:OGVGF=Ga7HJ:OGVGF=G*<O7:G>G*X;7*J7Y9*<;=9MG;?*FG*H9T:GHGM?=<*GH?N7M?;7>?FG*;9*9V9F;<GRF7*

N:?>GOG;?*F?Y9*:GO?F9*V:?=9HF7A;?*F=?U7V?U*>7FM9F;:GM?=G*<*A9:<J<E*

**

! [<\ <)#A>Gb9;FE_G)>GHFD9;E?a)9:>FcF_F)aGEF)LGD?A?L)HFE`FEG)>GFNC9_G)=?H9LG>F:G)̂ )

>GFHE?L);>GLGE^)̂ )B^MN^DFE?L)9);9BCG>FHE?L)LFBE?L)DN9;^)

*

* WG*7H:9P?VGF=9*:9RG;?VF7T*?O:GYG=G*M?R=GF?U*T9FG*N7J7@<*>VGF;?;G;?VF9*RGFSGF9*:9G>M?=9*

N7R?J9:GO9*<*:9GRF7J*V:9J9F<*g9FTRE*%+'7?$*5+(1"745+%'&+(,<'*0(%+',$*"0B*:;-4/h*OG*V:?=9J9*

7N9:G;?VF7T*N7A;<N>G*N:?><NR=9F?*A<*<O7:M?*A<8><;GF7T*?*V?AM9:GRF7T*JGAF7T*;>?VGE*"?AM9:GRF7*

JGAF7*;>?V7*N:?><NR=9F7*=9*N:V7*?*;7*<*;:9F<;><*>GHG*=9*OG*;7*N7A;7=GRG*FG=:GF?=G*J7T<@F7A;*OG*

V:?=9J9* 7N9:GM?=A>7T* OGUVG;G*H7>* =9*A<8><;GF7*JGAF7* ;>?V7*N:?><NR=9F7* FG* AGJ7J* >:G=<*

OGUVG;GB*G*F9N7A:9HF7*N:?=9*X?VGF=GE**

* $O7:M?*A<*OG;?J*:GAN7:9P9F?*<*H<NR?>G;<*<*A;9:?RF9*NRGA;?SF9*>:?7;<8?M9B*C*JR*g4:t7V?GRB*

Z9:FG:Ha-?R7FB* Z9R79?R* r4B*2 GFGHGh* >7=9* A<* N:9;U7HF7* ?AN<F=9F9* 7;7N?F7J* /5.RG;9:$ *

g.NNR?9H* Z?7AtA;9JAB* nGR;UGJB* !.3h* ?* ;7* <* 7J=9:<* [IL* /5.RG;9:$" N:9JG* <N<;A;V?JG*

N:7?OV7PGSGE*,;7N?FG*/5.RG;9:$" =9*F9;7>A?SGF*:9GT9FA*>7=?*N:7H?:GF=9J*<* ;>?V7*7J7T<@<=9*

F=9T7V7*H<T7;:G=F7*7S<VGF=9*;9*V:X?*H9G>;?VGM?=<*/5.aGO9E*$O7:M?*N7U:GF=9F?*<*/5.RG;9:$"A9*

S<VG=<*FG*abD*z4*H7*;:9F<;>G*GFGR?O9E*-7A;<NG>*U7J7T9F?OGM?=9*<O7:G>G*;9*?O7RGM?=G*<><NF9*

/5.*?O*<O7:G>G*=9*9>A;:GU?:GFG*N7J7@<*)/&*:9GT9FA*g'?Q9*)9MUF7R7T?9AB*4G:RA8GHB*!.3hB*G*

N:9JG*A;GFHG:HF7J*N:7;7>7R<*:GF?=9*7N?AGF7J*7H*A;:GF9*4U7J9OtFA>?*?*A<:E*g[Kb_h*g[\[h E**

* %?A;7@G*<O7:G>G*?*/5.*>7FM9F;:GM?=G*;9A;?:GFG*=9*N7J7@<*5GF7NU7J9;9:*-\DD*$"*`*

"&! *g&0-'#5* oJ8UB* 0‚ FMU9FB* 5=9JGS>Gh*H7>* =9* N7A;7=GF7A;* ;9* N:?A<;F7A;* AGJ9* /5.*



! \[ !

N:7V9H9FG* N7A;GVR=GF=9J* <O7:G>G* FG* [ma;F7J* GTG:7OF7J* T9R<E* -:7S?X@GVGF=9* <O7:G>G* ;9*

N:7M9A*H78?VGF=G*M35.*=9*78GVR=9F7*N:9JG*<N<;GJG*N:7?OV7PGSGI*!?TJGa.RH:?MU*g!;E*'7<?AB*

!.3 h*?* .NNR?9H* Z?7AtA;9JAE* .FGR?O9* 7H:9P?VGF=G* :9RG;?VF7T* ?O:GYG=G* T9FG* J9;7H7J* :;-4/*

N:7V9H9F9*A<*<*'G87:G;7:?=<*OG*?J<F7R7T?=<B*2G;9H:9*OG*Q?O?7R7T?=<*?*?J<F7R7T?=<B*09H?M?FA>7T*

QG><R;9;G*,A?=9>B*!V9<S?R?X;G*+7A?NG*+<:=G*!;:7AAJGt9:G*<*,A?=9><E*

* ,H:9P9F*=9*?O:GYG=*T9FGI*>7RGT9F*^*N7H;?NaGRQG*\*g["7; ! =hB*;<J7:A>?*QG>;7:*F9>:7O9*GRQG*
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>7H* A><N?F9* ?AN?;GF?>G* N:9>7J=9:F9* ;=9R9AF9* JGA9`N:9;?R?U* <* 7HF7A<* FG* A><N?F<* ?AN?;GF?>G*

F7:JGRF9*;=9R9AF9*JGA9*gNyDBDD[B*!;<H9F;7V*;a;9A;v*8:7=*GH?N7M?;G*<*A><N?F?*?AN?;GF?>G*F7:JGRF9*

;=9R9AF9* JGA9* ^L^Bbbx[LCB[Lv* 8:7=* GH?N7M?;G* <* A><N?F?* ?AN?;GF?>G* N:9>7J=9:F9* ;=9R9AF9*

J GA9`N:9;?R?U*__[BD^x[]\B]_hE*

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

Z<[<)!?BD?_9)>F:H9NF)^)M>?_̂ )-,TPQ ! )BDFE9CF)^);9BCG>FHE?L)LFBE?L)DN9;^)9)M>?_^)

N>^EFBD9I)BD>^ND^>F)^)B^MN^DFE?L)9);9BCG>FHE?L)LFBE?L)DN9;)̂

)

* $*A<8><;GF7J*JGAF7J*;>?V<*F?=9*8?R7*OFGSG=F9*:GOR?>9*<*8:7=<*43[^\! *A;GF?MG*?OJ9P<*

A><N?FGE*$*V?AM9:GRF7J*JGAF7J* ;>?V<*8?R7*=9*OFGSG=F7*V?X9*43[^\! *A;GF?MG*>7H*?AN?;GF?>G*

N:9>7J=9:F9*;=9R9AF9*JGA9`N:9;?R?U*<*7HF7A<*FG*?AN?;GF?>9*F7:JGRF9*;=9R9AF9*JGA9*gNƒDBDD[B*

!;<H9F;7V*;a;9A;v*)G8R?MG*LE\EB*!R?>G*LECE*G*?*8hE*

/H9NF)Z<T<)-7V:X?FG*GH?N7M?;G*<*A<8><;GF7J*?*V?AM9:GRF7J*JGAF7J*;>?V<*?OJ9P<*A><N?FG*
?AN?;GF?>G<)
!"#$%&'&()*$)+,(-'#'.()-'/)*,"0.1')2,(1"0./*&)3)*&'.0',0.')0"2(1'4(1')5.678)(*+(&'.(-')./,9'%.")&1"%"*.")9'*":)
.6;;)(*+(&'.(-')+,"-/91",.")&1"%"*.")9'*"<+,"&(%(=>)
?@&$0".&/2)&A&"*&)
B*$C-$&'./)9'*./)&-(2/ )
D2(*4",'%./)9'*./)&-(2/) )



! ][ !

Z:7=* >:<FGA;?U* A;:<>;<:G* =9* 8?7* OFGSG=F7* V9@?* <* 78G* JGAFG* ;>?VG* >7H* ?AN?;GF?>G*

N:9>7J=9:F9* ;=9R9AF9* JGA9`N:9;?R?U* <* 7HF7A<* FG* ?AN?;GF?>9* F7:JGRF9* ;=9R9AF9* JGA9* g)G8R?MG*

LE\EhE*

*

2FMH9CF)Z<Q<*!:9HF=9*V:?=9HF7A;?*8:7=G*43[^\! *A;GF?MG*?*>:<FGA;?U*A;:<>;<:G*<*JGAF?J*;>?V?JG*

J<X>?U*?AN?;GF?>G*H=9S=9*H78?*?*GH7R9AM9FG;GE*

* 57:JGRFG*;=9R9AFG*JGAG* -:9>7J=9:FG*;=E*JGAG`N:9;?R?* N&*

F* ]C* \\ * *

Z:7=*43[^\ ! *A;GF?MG! ! ! !

G2.#2$'0"(5'&0"($#*8"( _\B\^x\]BC *̂ b]BCKx\]B^D* DB]D\*

O*&,+%'70"(5'&0"($#*8"( KbBL_xCDB_]* [^bB[bx\\B[\ * ƒDBDD[*

Z:7=*>:<FGA;?U*A;:<>;<:G* * * *

G2.#2$'0"(5'&0"($#*8"( DBLDxDB_D* [B[Cx[BDb* DBDD]*

O*&,+%'70"(5'&0"($#*8"( CBK\x[B_\* ]B\^xCB\C* DBDD\*

/9O<R;G;?*A<*N:?>GOGF?*>G7*A:9HF=G*V:?=9HF7A;*x*A;GFHG:HFG*H9V?=GM?=G*
&!;<H9F;7V*;a;9A;*gM:V9F7*7OFGS9F9*N*V:?=9HF7A;?*A;G;?A;?S>?*A<*OFGSG=F9h*
*

*

Z<Z<)!?BD?_9)>F:H9NF)^)=?BD?DN^)N?HFaGEF)^);9BCG>FHE?L)LFBE?L)DN9;^)

)

* $*A<8><;GF7J*JGAF7J*;>?V<*F?=9*8?R7*OFGSG=F9*:GOR?>9*<*N7A;7;><*>7RGT9FG*<*V?HF7J*

N7R=<*?OJ9P<*A><N?FG*J<X>?U*?AN?;GF?>G*H=9S=9*H78?*?*GH7R9AM9FG;G*gNyDBD^LB*!;<H9F;7V*;a;9A;hE*

* $* V?AM9:GRF7J* JGAF7J* ;>?V<* N7A;7;G>* >7RGT9FG* N7H?=9R=9F* A* <><NF7J* N7V:X?F7J*

JGAF7T*;>?VG*<*V?HF7J*N7R=<*8?7*=9*V9@?*<*A><N?F?*?AN?;GF?>G*N:9>7J=9:F9*;=9R9AF9*JGA9`N:9;?R?U*

g[[BL]x]BLb*mh* <* 7HF7A<* FG* ?AN?;GF?>9*F7:JGRF9* ;=9R9AF9* JGA9* gbBCKx\B\^* mh* gNyDBDC_B*

!;<H9F;7V*;a;9A;v*!R?>G*LECE*MB*HB*!R?>G*LE\EhE*

*

*

*

*

*

*

*

*



! ]C!

*

*

*

*

*

*

*

*

*

*

/H9NF) Z<W<*39;9>M?=G* 43[^\!" A;GF?MG* ?J<F7U?A;7>9J?=A>7J* J9;7H7J* ?* GFGR?O9* >7RGT9FG*
;:?>:7JF?J* 87=GF=9J* N7* 0GAA7F<E* /9N:9O9F;G;?VF?* N:?>GO*H9;9>M?=9* 43[^\!" A;GF?MG*
?J<F7U?A;7>9J?=A>7J* J9;7H7J* <* V?AM9:GRF7J* JGAF7J* ;>?V<I* Gh* <* T:<N?* ?AN?;GF?>G*
F7:JGRF9*;=9R9AF9*JGA9B*8h*<*T:<N?*?AN?;GF?>G*N:9>7J=9:F9*;=9R9AF9*JGA9*?*N:9;?R?U*?AN?;GF?>Gv*
:9N:9O9F;G;?VF?*N:?>GO*GFGR?O9*>7RGT9FG*<*A<8><;GF7J*JGAF7J*;>?V<I*Mh*<*T:<N?*?AN?;GF?>G*
F7:JGRF9*;=9R9AF9*JGA9B*Hh*<*T:<N?*?AN?;GF?>G*N:9>7J=9:F9*;=9R9AF9*JGA9*?*N:9;?R?U*?AN?;GF?>GE*
-7V9@GF=9I*CDD#*
!



! ]\ !

*

Z<P<)!?BD?_9) >F:H9NF) ^) 9:>FcF_̂) aGEF) N?HFaGEF)P) =?AD9=) fQ) ^) B^MN^DFE?L) 9))))

;9BCG>FHE?L)LFBE?L)DN9;^)DG)(&SP)9)(&SU)^)B^MN^DFE?L)LFBE?L)DN9;^))

)

* 5?=9* 8?R7* OFGSG=F9* :GOR?>9* <* ?O:GYG=<* T9FG* )56ae* ?OJ9P<* A><N?FG* ?AN?;GF?>G* F?* <*

A<8><;GF7J* F?* <* V?AM9:GRF7J* JGAF7J* ;>?V<* gA<8><;GF7* JGAF7* ;>?V7* NyDB\KLB* V?AM9:GRF7*

JGAF7*;>?V7*NyDB_[]v*)G8R?MG*LE]EhE*

-:7FGP9F*=9*OFGSG=F7*V9@?*?O:GYG=*>7RGT9FG*^*N7H;?N*e\*<*V?AM9:GRF7J*JGAF7J*;>?V<*<*

A><N?F?*?AN?;GF?>G*N:9>7J=9:F9*;=9R9AF9*JGA9`N:9;?R?U*<*7HF7A<*FG*?AN?;GF?>9*F7:JGRF9*;=9R9AF9*

JGA9*gNƒDBDD[hB*>G7*?*<*A<8><;GF7J*JGAF7J*;>?V<*gNyDBDD[v*!;<H9F;7V*;a;9A;hE*
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L]E** c<89:*+B*'ˆQQR9:*0B*Z?R8GF*0B*/9?J9:A*0B*2GHR*.B*)7H7:?M*+B*9;*GRE*-:9V9F;?7F*7Q*U?TUa

QG;*H?9;a?FH<M9H*GH?N7A9*;?AA<9*:9J7H9R?FT*?F*789A9*H?G89;?M*J?M9*8t*Fa\*N7Rt<FAG;<:G;9H*

QG;;t*GM?HAE*&F;*+*,89AE*CDD_*+<Fv\[g^hI[DD]a[\ E*

LLE** o:99F89:T*.!B*,8?F*0!E*,89A?;t*GFH*;U9*:7R9*7Q*GH?N7A9*;?AA<9*?F*?FQRGJJG;?7F*GFH*

J9;G87R?AJE*.J*+*4R?F*5<;:E*CDD^vb\gChI]^[!a]^L!E*

L^E** cGJJG:A;9H;* .B* o:GUGJ* )#B* 2GUF* ZZE* .H?N7A9* ;?AA<9* HtA:9T<RG;?7F* GFH* :9H<M9H*

?FA<R?F* A9FA?;?V?;t* ?F* F7Fa789A9* ?FH?V?H<GRA* k?;U* 9FRG:T9H* G8H7J?FGR* GH?N7A9* M9RRAE*

3?G89;7R*09;G8*!tFH:E*CD[C*!9N*[Kv]g[hI]CE*

L_E** &AG>A7F*-B*cGJJG:A;9H;*.B*o<A;GQA7F*ZB*!J?;U*$E*&JNG?:9H*N:9GH?N7Mt;9*H?QQ9:9F;?G;?7F*

?F*U<JGF*G8H7J?FGR*789A?;tI*/7R9*7Q*nF;B*;<J7:*F9M:7A?A*QGM;7:aeB*GFH*?FQRGJJG;?7FE*

3?G89;9AE*CDDK*+<RvLbg_hI[LLDa_E*

LbE** !MU9:9:*-#B*Z?M>9[Œ•*-#B*27;R9:Œ*0B*'7H?AU*c6E*4R7F?FT*7Q*M9RRaAN9M?Q?M*A9M:9;9H*GFH*



! _L!

A<:QGM9* N:7;9?FA* 8t* A<8;:GM;?V9* GF;?87Ht* Ž* AM:99F?FTE*5G;* Z?7;9MUF7RE* [KKb*

+<Fv[^g^hILb[â E*
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,89A9* !<8=9M;A* /9R9GA9* &F;9:R9<>?Fâ I* 39N7;* 3?QQ9:9FM9* GFH* /9T<RG;?7F* 8t*

oR<M7M7:;?M7?HE*+*4R?F*#FH7M:?F7R*09;G8E*[KKb*0G:*[ vb\g\hIb]_f LDE**

[D_E** 0G;A<8G:G*)B*0?;G*.B*0?FGJ?*2B*c7A77>G*)B*2?;GOGkG*!B*)G>GUGAU?*2B*9;*GRE*-o/5*?A*

G*>9t*GH?N7>?F9*J9H?G;?FT*U?TU*QG;*H?9;a?FH<M9H*?FA<R?F*:9A?A;GFM9*GFH*789A?;t*;U:7<TU*
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[[DE** 1<9*)'B*nGFT*pB*!<FT*4-B*,RA7F*ZB*0M29FFG*-+B*o<*+'B*9;*GRE*&F;9:R9<>?FabE*.*J?;7T9F*

GFH*MU9J7G;;:GM;GF;*Q7:*VGAM<RG:*AJ77;U*J<AMR9*M9RRAE*4?:M*/9AE*[KK]*+<Rv_Lg[hI[f _E**

[[[E** o9:AO;9F*/#B*oG:M?GaW9N9HG*#.B*'?J*14B*17AU?HG*0B*3?FT*c.B*o?J8:7F9*0.B*9;*GRE*



! bD!

04- a[*GFH*&'ab*;:?TT9:*Q?:J*GHU9A?7F*7Q*J7F7Mt;9A*;7*VGAM<RG:*9FH7;U9R?<J*<FH9:*QR7k*

M7FH?;?7FAE*5G;<:9E*[KKK*.N:*CCv\Kbg^_CKhI_[baC\E**

[[CE** W?JJ9:JGFF*cnB*!9?HR9:*!B*oGAAR9:*5B*5G;;9:JGFF*+B*'<9HH9*)B*):G<;k9?F*4B*9;*GRE*

&F;9:R9<>?Fab*&A*.M;?VG;9H*?F*-G;?9F;A*k?;U*4U:7F?M*'?V9:*3?A9GA9A*GFH*.AA7M?G;9H*k?;U*

c9NG;?M* 0GM:7NUGT9* .MM<J<RG;?7F* ?F* c<JGF* '?V9:* 6?8:7A?AE* -'7!* ,F9E*

CD[[v^g^hI9C[\b[E**

[[\E** p<* 'B* 2?;GH9* cB* 5?* 1B* ,;G* )E* /7R9A* 7Q* 4U9J7>?F9A* GFH* 4U9J7>?F9* /9M9N;7:A* ?F*

,89A?;ta.AA7M?G;9H* &FA<R?F* /9A?A;GFM9* GFH* 57FGRM7U7R?M* 6G;;t* '?V9:* 3?A9GA9E*

Z?7J7R9M<R9AE*CD[L*+<R*C[vLg\hI[L^\E**

[[]E** 278GAU?*4B*.AGJ?O<*!B*&AU?>?*0B*&kG;G*0B*$A<?*&B*1GJGOG>?*2B*9;*GRE*&FU?8?;7:t*9QQ9M;*

7Q* &'ab* 7F* ?FA<R?F* GM;?7F* ?F* U<JGF* GH?N7Mt;9A* V?G* 0.-* >?FGA9* NG;UkGtE* +* &FQRGJJ*

g'7FHhE*CDDK*.<T*C_v^ICLE**

[[LE** +7AU?aZG:V9* !B* ZG:V9* !!B* Z<;;* nB* 2R9?F*+B* 0M4RG?F* 4+E* &FU?8?;?7F* 7Q* -:7;9GA7J9*

6<FM;?7F* '9GHA* ;7* 56auZa&FH9N9FH9F;* &'ab* #•N:9AA?7F* ?F* c<JGF* c9NG;7Mt;9AE*

c9NG;7R7TtE*CDD\*57Vv\bgLhI[[_bf b_E**

[[^E** WGT7;;G*&B*3?J7VG*#1B*398G;?F*20B*nG8?;AMU*0B*2?9;OJGFF*)B*6?AMU9:a-7A7VAO>t*-E*

,89A?;t*GFH*?FQRGJJG;?7FI*/9H<M9H*Mt;7>?F9*9•N:9AA?7F*H<9*;7*:9AV9:G;:7R*?F*G*U<JGF*

?FaV?;:7*J7H9R*7Q*?FQRGJ9H*GH?N7A9*;?AA<9E*6:7F;*-UG:JGM7RE*CD[L*.N:*[] v^I_KE**

[[_E** Z:<<F*+0B*-9H9:A9F*!ZB*/?MU9RA9F*ZE*/9T<RG;?7F*7Q*&F;9:R9<>?F*b*-:7H<M;?7F*GFH*o9F9*

#•N:9AA?7F* ?F* c<JGF* .H?N7A9* )?AA<9* ?F* "?;:7E* +* 4R?F* #FH7M:?F7R* 09;G8E* CDD[* 0G:*

[ vb^g\hI[C^_f _\E**

[[bE** 07:9G<* 0B* Z:7MU9:?7<* &B* -9;?;* 'B* 5?F?7* #B* 4UGNJGF* 0+B* /7<?A* 0E* &F;9:R9<>?Fab*

09H?G;9A* 37kF:9T<RG;?7F* 7Q* )?AA<9* &FU?8?;7:* 7Q* 09;GRR7N:7;9?FGA9a[* #•N:9AA?7F* ?F*

4U7R9A;9:7Ra'7GH9H*c<JGF*0GM:7NUGT9AE*4?:M<RG;?7FE*[KKK*+GF*C v̂KKg\hI]CDf ^E**

[[KE** o7:GRA>?*2ZB*0M4G:;Ut*)4B*cGFF?JGF*#.B*WG89R*Z.B*Z<;MU9:*#4B*-G:R99*!3B*9;*GRE*

4U9J9:?FB*G*F7V9R*GH?N7>?F9*;UG;*:9T<RG;9A*GH?N7T9F9A?A*GFH*GH?N7Mt;9*J9;G87R?AJE*+*

Z?7R*4U9JE*CDD_*!9N*C[vCbCg\bhICb[_Lf bbE**

[CDE** 2G:MO9kA>Ga2<NMO9kA>G*0B*5?>7“G=<>*.B*!;9QGF7k?MO*0B*0G;<R9k?MO*5B*27kGRA>G*&B*

!;:”MO>7kA>?*0E*!9:<J*GFH*GH?N7A9*;?AA<9*MU9J9:?F*?A*H?QQ9:9F;?GRRt*:9RG;9H*;7*?FA<R?F*

A9FA?;?V?;tE*#FH7M:*47FF9M;E*CDCD*0Gt vKgLhI\^Da\^KE**



! b[ !

[C[E** !9RR*cB*'G<:9FM?>?9F9*+B*)G<89*.B*#M>G:H;*2B*4:GJ9:*.B*c7::?TUA*.B*9;*GRE*4U9J9:?F*&A*

G* 57V9R* .H?N7Mt;9a39:?V9H* 6GM;7:* &FH<M?FT* &FA<R?F* /9A?A;GFM9* ?F* -:?JG:t* c<JGF*

!>9R9;GR*0<AMR9*49RRAE*3?G89;9AE*CDDK*39MvLbg[ChIC_\[E**

[CCE** 07::?A7F* !B* 0Mo99* !'E* \)\a'[* GH?N7Mt;9A* H?ANRGt* NU9F7;tN?M* MUG:GM;9:?A;?MA* 7Q*

J<R;?NR9*GH?N7Mt;9*R?F9GT9AE*.H?N7Mt;9E*CD[L*0G:v]g]hICKLE**

[C\E** Z7OG7TR<* 2B* !9TGR* 3B* !U?9RHA* 2.B* 4<JJ?FTA* 5B* 4<::GF* +#B* 47J<OO?9* .oB* 9;* GRE*

4U9J9:?F*&A*.AA7M?G;9H*k?;U*09;G87R?M*!tFH:7J9*-U9F7;tN9A*?F*G*09•?MGFa.J9: ?MGF*

-7N<RG;?7FE*+*4R?F*#FH7M:?F7R*09;G8E*CDDK*.<T vK]gbhI\DbLabE**

[C]E** -G:R99*!3B*#:FA;*04B*0<:<TGFGFHGF*!B*!?FGR*4+B*o7:GRA>?*2ZE*!9:<J*4U9J9:?F*'9V9RA*

"G:t*k?;U*)?J9*7Q*3Gt*GFH*.:9*07H?Q?9H*8t* ,89A?;t*GFH*)<J7:*59M:7A?A*6GM;7:aeE*

#FH7M:?F7R7TtE*CD[D*+<F*[ v[L[g^hICLKDf ^DCE**

[CLE** cG:;*/B*o:9GV9A*3/E*4U9J9:?F*47F;:?8<;9A*;7*&FQRGJJG;?7F*8t*-:7J7;?FT*0GM:7NUGT9*

.HU9A?7F* ;7* "4.0a[* GFH* 6?8:7F9M;?F* ;U:7<TU* 4R<A;9:?FT* 7Q* "'.a]* GFH* "'. aLE* +*

&JJ<F7RE*CD[D*!9N*[L v[bLg^hI\_Cbf \KE**

[C^E** 4GAU*+'B*cG:;*/B*/<AA*.B*3?•7F*+-4B*47RR9HT9*ncB*37:GF*+B*9;*GRE*!tF;U9;?M*MU9J9:?Fa

H9:?V9H* N9N;?H9A* A<NN:9AA* ?FQRGJJG;?7F* ;U:7<TU* 4U9J/C\E* +* #•N* 09HE* CDDb* .N:*

[] vCDLg]hI_^_E**

[C_E** !9;?G*0!E*09;U7H7R7Tt*A9:?9A*J7H<R9* \I*4:7AAaA9M;?7FGR*A;<H?9AE*&FH?GF*+*39:JG;7RE*

CD[^*0Gta+<Fv^[g\hIC^[a]E*

[CbE** Z<:;* !7R7:OGF7*40B*0M4G:;F9t*4/E* ,89A?;t*GFH* ;U9*N<89:;GR* ;:GFA?;?7F*?F*T?:RA*GFH*

87tAE*/9N:7H<M;?7FE*CD[D*!9Nv[]Dg\hI\KKE**

[CKE** ,89A?;t* GFH* 7V9:k9?TU;E*37A;<NF7* FG* GH:9A?I* U;;NAI``kkkEkU7E?F;`F9kAa:77J`QGM;a*

AU99;A`H9;G?R`789A?;taGFHa7V9:k9?TU;E*3G;<J*N:?A;<NGI*CDED[ECDCCE*

[\DE** Z:?•* 5B* #:FA;* .B* 'G<:?HA9F* ''ZB* -G:F9:* #)B* .:GU* ,.B* ,RA9F* +B* 9;* GRE* 4U?RHU77H*

7V9:k9?TU;*GFH*789A?;t*GFH* ;?J?FT*7Q*N<89:;t*?F*87tA*GFH*T?:RAI*47U7:;*GFH*A?8R?FTa

JG;MU9H*GFGRtA9AE*&F;*+*#N?H9J?7RE*CDC[v]Kg\hE**

[\[E** 4U7JMOtFA>?*-B*!GMMU?*5E*!?FTR9aA;9N*J9;U7H*7Q*/5.*?A7RG;?7F*8t*GM?H*T<GF?H?F?<J*

;U?7MtGFG;9aNU9F7RaMUR7:7Q7:J*9•;:GM;?7FE*.FGR*Z?7MU9JE*[Kb_*.N:*[ v[^Cg[hI[L f̂ KE**

[\CE** n9?*1B*'?*'B*nGFT*3B*WUGFT*41B*W9F*2E*&JN7:;?F*b*/9T<RG;9A*;U9*):GFAN7:;*7Q*0G;<:9*



! bC!

0?M:7/5.A*?F;7*;U9*49RR*5<MR9<A*•E*+*Z?7R*4U9JE*CD[]*.N:vCbKg[LhI[DC_Df LE**

[\\E** !;G?FAQ?R9*a* ,:?T?FGR* VG:?GF;* 7Q* 0GAA7FŒA* ):?MU:7J9E*37A;<NF7* FG* GH:9A?I*

U;;NI``A;G?FAQ?R9E?FQ7`A;G?F`M7F9>;V`JGAA7F–7CEU;JE*3G;<J*N:?A;<NGI*C]ED[ECDCCE*

[\]E** !MU?FH9R?F*+B*.:TGFHGa4G::9:GA*&B*6:?A9*#B*2GtF?T*"B*'7FTG?:*0B*-?9;OAMU*)B*9;*GRE*6?=?I*

GF* 7N9FaA7<:M9* NRG;Q7:J* Q7:* 8?7R7T?MGRa?JGT9* GFGRtA?AE* 5G;* 09;U7HAE* CD[C* +<F*

CbvKg_hI^_^f bCE**

[\LE** !MU?FH9R?F*+B* /<9H9F*4)B*c?F9:*04B*#R?M9?:?*2nE* )U9*&JGT9+*9M7AtA;9JI* .F*7N9F*

NRG;Q7:J*Q7:*8?7J9H?MGR*?JGT9*GFGRtA?AE*07R*/9N:7H*39VE*CD[L*+<Ra.<T vbCg_f bhIL[bf

CKE**

[\^E** oGRG::GTG*0B*4GJN?‘F*+B*0<F—OaZG::<;?G*.B*Z7~<‰*5B*07:9F7*cB*0G:;ŠF9O*+.B*9;*GRE*

.H?N7A7Q;I* .<;7JG;9H*A7Q;kG:9*Q7:* ;U9*GFGRtA?A*7Q*kU?;9*GH?N7A9* ;?AA<9*M9RR<RG:?;t*?F*

U?A;7R7T?MGR*A9M;?7FAE*+*'?N?H*/9AE*CD[C!39MvL\g[ChIC_K[â E*

[\_E** VGF*!;99F89:TU9*0B*!MU<89:;*)B*o<?7;*1B*Z7<O?F*4B*Z7RR9F*pB*o?GF9RR7*-E*#FUGFM9H*

VGAM<RG:*8?7M7JNG;?8?R?;t*7Q*H9M9RR<RG:?O9H*•9F7àGRR7T9F9?M*JG;:?M9A*?F*G*:7H9F;*J7H9RE*
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